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Utah Higher Education Assistance Authority
Federal Stafford Loan Entrance Counseling Checklist

I understand that I have a right to the following:

T Written information on my loan obligations and information on my rights and responsibilities as a borrower

T Disclosure information, received before I begin to repay my loan, about interest rates, fees, the balance I owe,

and the  num ber of p ayme nts

T A grace period and an explanation of what this means

T Def erm ent o f rep aym ent f or ce rtain  defin ed p eriod s, if I q ualify a nd if I r equ est it

T Prepa ymen t of m y loan in wh ole or in p art at any tim e withou t an ear ly repaym ent pen alty

T A copy of my promissory note either before or at the time my loan is disbursed

T Doc um enta tion th at m y loan (s) a re pa id in fu ll

The following have also been explained to me:

T Use o f the Fe deral S tafford L oan M aster P rom issory N ote

T Terms and conditions of my loan

T Loan repayment options including standard, graduated, extended and income-sensitive repayment, and loan

consolidation

T Sample repayment amounts based on average indebtedness of borrowers in my program of study at my school

T Definitions of grace period, forbearance, deferment and consolidation

T Federal and institutional refund policies

I understand I am responsible for:

T Completing loan exit counseling before I leave school or drop below half-time enrollment

T Exploring other types of financial aid and options in order to avoid unnecessary debt

T Repaying my loan even if I do not complete my academic program, I am dissatisfied with the education or other

service s provid ed by the  scho ol or I can not find e mp loyme nt after I g radua te

T Notifying m y schoo l and lend er if I:

< Move/change my address < Grad uate or  chang e my g radua tion date

< Change my name < Transfer to another school

< Change my Social Security Number < Fail to enroll or re-enroll for the period for which the 

< Drop below half-time enrollment loan was intended

< Withdraw from school

T Making  mo nthly p aym ents  on m y loan .  Failu re to  ma ke m onth ly paym ents  will res ult in d elinq uen cy or d efau lt

with the following serious consequences:

< I ma y not b e elig ible fo r any f uture fed eral f inan cial a id

< The  entir e unpaid  am oun t of m y loan  will im me diate ly bec om e due an d pa yable

< My delinquency or default will be reported to national credit bureaus, negatively affecting my credit rating

< A poor credit rating may prevent me from obtaining loans for other purchases, such as a car or home

< My federal and state income taxes or other federal payments may be withheld and my wages garnished

I hav e rea d an d I un ders tand  my r ights  and  resp ons ibilities  as a  borr owe r.  I als o un ders tand  that, a s a c ond ition o f this

loan , I must a ttend  clas ses  and  ma ke s atisf acto ry aca dem ic pro gres s as  defin ed b y my s cho ol.

I understand that I have received a Federal Stafford Loan that must be repaid.

Stude nt’s Na me  (please  print) Social Security Number

Student’s Signature Date


